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5 Emall address of contact

1 Issuer's name 2 188uer'8employe!' identification number (EIN)

Comverse Technol Inc. 13-3238402
3 Name of contact for additional information 4 Telephone No. of contact

Paul Baker 212-739-1060
6 Number and street (or P.O. box if maills not delivered to street address) of contact

Wakefield, MA 01880
9 Classification and description

October 31,2012 Common Stock
10 CUSJP number 11 SerIal number{s) 12 TICkersymbol 13 Account number{s)

205862402 CMVT
nizational Action Attach additional statements if needed. See back of form for additional uestions.

14 Describe the organizational action and, if applicable, the date of the action or the date against which shareholders' ownership Is measured for

the action ~ On October 31, 2012, Comverse Technology. Ine. ("CMVT") distributed 100 percent of the common shares in its
wholly owned subsidiary. Comverse Ine. ("CNSq. to its October 22, 2012 date of record shareholders, on a pro-rata basis.
CMVT shareholders received 1CNSI share for every 10 CMVT shares owned. Fractional shares of CNSI common stock that CMVT
shareholders would otherwise have received were aggregated and sold In the open market by the distribution agent at prevailing market
prices. The net cash proceeds were distributed ratably to those holders of record of CMVT common shares who would otherwise
have received fractional shares of CNSI common stock.

15 Describe the Quantitative effect of the organizational action on the basis of the security in the hands of a U.S. taxpayer as an adjustment per
share Of as a percentage of old basis ~ Pursuant to Section 301(cl of the Internal Revenue Code, a shareholder's basis in each CMVT

share owned sUbsequent to the distribution described in 14 above, should be equal to:
(i) the basis of such share Immediately before the distribution, less
(2) the quotient of the: (I) the fair market value of the CNSI shares received ($29.38) divided by; (ii) 10; plus
(3) the portion of the distribution taxable as a dividend.
The portion of the distribution taxed as a dividend, if any, will be reported on a Form 1099-DIV.

16 Describe the calculation of the change in basis and the data that supports the calculation, such as the market values of securities and the
valuation dates ~ U.S. federal Income tax law does not specify the method to determine the fair market value of the CNSI stock

distributed by CMVT for purposes of determining a CMVT shareholder's remaining basis in Its CMVT shares subsequent to the distribution
described In 14 above. There are numerous methods to determine the fair market value of the CNSI common shares at the time of the
distribution. One method, and the method utilized in 15 above, Is to average the high and low trading prices of th8 CNSI common stock
on the NASDAQ on November 1,2012, the first trading day after the distribution. The high and low trading price of the CNSI common stock
on the NASDAQ on November 1.2012 was $30.50 and $28.26, respectively, the average being $29.38.
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17 listthe applicable Internal Revenue Code section(s) and subsection(s) upon which the tax treatment is based ~
IRC SectIOn 301(b), Section 301(c)(1), (c)(2) and (c)(3) and SectIon 301(d)

18 Can any resulting loss be recognized? ~ ;.:Nc:;ot.:.ca::..p:<p::;lIc:;ca:.:b:.::Ie=- _

19 Provide any other Information necessary to implement the adjustment, such as the reportable tax year ~ CMVT has a tax year end of

January 31.

Underpenaltiesof peljury. I declarethat I haveexaminedthis return. includingaccompanyingschedulesand statements.andto the best of my knowledge and

~ •••••.••_ ••• _- •••.."'-(-~~_, ••••••OO.'~ •.•-h¥;~
Joel L SVP Finance

Paid preparer' Check 0 If PTiN
Preparer Pa c Courtn self-employed P01629059
Use Only Flnn's name ~ PricewaterhouseCoo rs LLP 13-4008324

Finn's address ~ 300 Madison Avenue. New York, NY 10017 Phoneno. 646 471-0091
Send Form 8937 Qncluding accompanying statements} to: Department ot the Treasury. Internal Revenue Service. Ogden. UT 84201-0054


